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Socialist Prime Minister, while Mr. Chamberlain's
place at the Exchequer was taken by Mr. Philip
Snowden.

Thus began the first of the only two short breaks
which have occurred in Mr. Chamberlain's adminis-
trative career since 1922. The break was to be of
very short duration. Mr. Asquith no doubt hoped
to use his strategical position as a means of vesting
the real decisions of policy in the Liberals. The event
proved his error. After ten months of alternating
diffident and dangerous policies, which included the
cessation of work upon the Singapore Base, Mr.
Asquith found it necessary to use his votes to expel
the Socialist administration from office. In Novem-
ber of 1924 another General Election became neces-
sary to decide the future governance of the country.
This time the Conservative Party went into the fight
in considerably happier circumstances. The Socialist
Government was discredited by the Campbell Pro-
secution and the discovery of the Zinoviev Letter.
The Liberal Party, having both put the Socialist
Party into office and expelled it therefrom in the
same twelve months, could clearly not be expected to
exercise any very consistent or constructive influence
upon the country's affairs. It appeared that the
Conservative Party was on the eve of a long period
of Government by way of a great victory at the polls.

Though this expectation was realized as far as
the Conservative Party was concerned, Mr. Chamber-
lain came within an ace of losing his own seat. The
contest at Ladywood in 1924 was the most exciting
in the whole election. The local Labour Party
provided Mr. Chamberlain with a new opponent for
the election. He was a young man of great wealth
and social position, who had sat as Conservative
Member for Harrow in the Coalition Parliament,
where he had been chiefly distinguished for the